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Top Stories This Week

London housing market enjoying Olympic benefits

*" . THE HOUSING market in London is benefiting
spectacularly from the 2012 Games. In a number of reports
last week, economists said that last month saw one of the
strongest set of mortgage borrowing figures in history, with
£5.7 billion borrowed by Britons nationally for mortgages in
May. Areas close to Olympic venues, such as around
Stratford’s E8 postcode, North London and around
Greenwich, like these apartments at Royal Arsenal in
Woolwich (pictured) which went on sale recently, are
proving to be particularly popular, suggesting that the

' : : “Olympic effect” has bucked the trend for the housing
market in London Even Dorset close to the Olympic sailing venue in 2012, is enjoying the benefits.
STEVEN DOWNES, the business editor of Times Online, reports. Read more...Page 2

£ il Yorkshire claims itis the Commons committee
first out of the starting investigating drug

blocks and pulling away technology in 2012 run-up
A NEW report claims that LINFORD CHRISTIE (pictured)
Yorkshire is better prepared than was among a panel of experts

any other region in the country to cash in on the iy called by the House of Commons
potential benefits of the 2012 Olympics, thanks to science and technology select committee, which
facilities like the English Institute of Sport in is investigating human enhancement

Sheffield (pictured). The conclusion came after technologies in sport in the run up to London
Yorkshire Forward and Sport England 2012. Phil Willis, chair of the committee predicts

commissioned an Olympic Sports Technical Audit, gene receptor technology will be the next hot
costing £12,000 and compiled by Sheffield-based topic. MICHELE VERROKEN, the former head
sports consultants MLS. “Others are trying to keep | of anti-doping at UK Sport, attended the

up with us,” claimed a Yorkshire Forward conference exclusively for insidethegames.
spokesman. Read more...Page 7 Read more...Page 11
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= Government Minister claims majority of Olympic benefits will come from tourism...Read more...Page 3
- Westfield make appointment of residential partner a priority...Read more...Page 3

e Warning over Olympic environment target...Read more...Page 4

-  Battle continues over allotments in East London...Read more...Page 4

-  Lottery group raise concerns over cash being spent on 2012...Read more...Page 5

= New Hilton Hotel opens close to Olympic Park site...Read more...Page 5

e Parliamentary Round-Up: Latest Olympic news from House of Commons...Read more...Page 6
»  South-West Olympic chief outlines potential 2012 benefits to Cornwall...Read more...Page 7

«  Newmarket launches multi-million scheme to try to get Olympic role...Read more...Page 8

e Olympic students present their own Olympic agenda...Read more...Page 10

= Posh battle for Liverpool 8...Read more...Page 12

e 10C and IPC sign new agreement...Read more...Page 15

- A geographically challenged Jack Straw claims the Olympics for Essex...Read more...Page 16
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Buy-to-let investors helping East London housing
market enjoy the Olympic effect

TO BORROW from Mark Twain, a report of the demise of the house market boom have been greatly
exaggerated, at least in South-East England and especially in London, writes Steven Downes. One
year on from the International Olympic Committee awarding the 2012 Games to the Capital, the
property market in Stratford and around the proposed site for the London Olympics is booming. In a
slew of reports last week, economists said that last month saw one of the strongest set of mortgage
borrowing figures in history, with £5.7 billion borrowed by Britons nationally for mortgages in May. With
a shortage of available housing in South-East England, interest rates still relatively low, but City
bonuses at record levels after 18 months of a bull market on the stock market, demand for property is
seeing house prices in the Capital soar. Areas close to Olympic venues, such as around Stratford’s E8
postcode, North London and around Greenwich, South of the River Thames, are proving to be
particularly popular, suggesting that the “Olympic effect” has bucked the trend for the housing market
in London.

According to the monthly housing market report from Rightmove.com, published last week, the
average rate of growth over the past year has been 9.4 per cent in the South of England, compared
with 2.7 per cent in the North. The pace of growth appears to be accelerating: according to the most
recent Government figures, nationally average house prices rose by nearly one per cent in April alone.
“The south’s resurgence is being led by increased demand for top end properties, fuelled in part by
cash-rich buyers from both the UK and abroad,” Miles Shipside at Rightmove, said.

Russell Jervis, managing director of Haart, the UK’s largest group of independent estate agents, said:
“There has been a significant increase in property prices in East and South-East London. It appears
the ‘Olympic effect’ on house prices has already started to take effect. The trend in growth of housing
and economic prosperity in the areas that are set to benefit from the regeneration is only set to
continue.”

Jervis said that his agency has been aware of the impact of the Olympics since London won the bid on
July 6 last year: “As soon as London won, the calls started coming in.” Much of the activity estate
agents have noticed has been from buy-to-let investors, keen to acquire property around the Olympic
centres which they can then rent out to the expected influx of workers hired during the build-up to the
Games. Another agency, PrimeLocation, which specialises in property sales in The City, Islington and
Docklands areas, confirmed the Olympic effect. “Keen to get in early, purchasers are snapping up
property in that area which is pushing up prices,” said lan Springett, PrimeLocation’s chief executive.
“Encouraged to make the most of this windfall, vendors are putting their properties on to the market
with alacrity.”

Within London, according to the Rightmove report, areas closest to Olympic venues are among those
who have seen property prices rising at the fastest rate over the past year. Against a background of a
national annual rate of increase of 6.4 per cent, properties in Islington have risen by 17.8 per cent over
the past 12 months, Brent (where Wembley Stadium is located) 14.9 per cent, Tower Hamlets 22 per
cent, and Haringey, Newham and Greenwich are all at nearly 11 per cent. Property developers are
cashing in. New one-bedroom apartments in a development by the Royal Arsenal at Woolwich, close
to the proposed Olympic shooting venue, have gone on to the market this week for at least £250,000.
Two-bedroom apartments in nearby SE1 are on the market from the thick end of £500,000.

And to confirm that the “Olympic effect” is for real, Portland, close to the proposed 2012 sailing venue
in Weymouth, is also enjoying a London-style impact on housing prices, with 78 per cent of local
households priced out of the market for even the most modest properties in the area. Dorset councillor
Jacqueline Redfern says that wealthy investors from other parts of the country “are buying up anything
that goes on the market and the local people aren't really given a look-in, especially as the wages are
so low. There’s going to be a lot of people looking for rented accommodation in the area running up to
the Olympics, which will mean even less available for local people. We have lots and lots of people
queuing up to buy affordable houses and no housing to provide it and very little land to build new
homes.”

Steven Downes is business editor of Times Online and been covering the Olympics since 1988

Copyright, all rights reserved — The information is this newsletter may not be reproduced or 2
distributed without the consent of insidethegames.
insidethegames is not affiliated to London 2012 and the views expressed are independent



Olympic benefit will earn tourism industry £2 billion

THE 2012 Olympic Games will give Britain the biggest opportunity to cash in on tourism for a
generation, Tourism Minister Shaun Woodward has said. Speaking at a forum in London, he said: “As
much as 50-70 per cent of the net Olympic economic benefit - at least £2 billion - will come via this
important industry.”

He said action must be taken now to make the most of the opportunities. A number of officials met last
Wednesday (June 21) to discuss how tourism can best benefit from Britain staging the Games. Paul
Deighton, the chief executive of the London Organising Committee for the Olympic Games (LOCOG),
said the Games were a catalyst for investing in tourism. “The Olympic and Paralympic Games will...
engage the whole world with this country in a way that has never been done before,” he said. “They
are a catalyst for getting so much done and for creating so many opportunities both at Games time
and as an investment in our tourism industry of the future.” Visit London chief executive James Bidwell
said: “As the world’s favourite city destination and host city for 2012, we have great momentum to
accelerate the continuum of London as the leading international and global city.”

UK cities given opportunity for bid for Games

THE Millennium Commission and the Departments for Culture, Media and Sport and for Education
and Skills has officially invited cities across the UK to bid to host the UK School Games from 2007 to
2011. “Bidding to host the UK School Games is a fantastic opportunity for cities across the United
Kingdom to take part in and promote school sport on a national stage,” said the Sports Minister
Richard Caborn, who is also chairman of the Millennium Commission. “It will be a chance for them to
highlight the benefits their city can bring to running big sporting events. | encourage cities to get
involved and bid to host what will become the pinnacle of the school sport competitive calendar.”

The first School Games will be held in Glasgow from September 7-10 with support from the Lottery
funded Millennium Commission and will feature 1,200 athletes taking part in athletics, swimming,
gymnastics, table tennis and fencing, plus disability events in athletics and swimming. Competitors will
experience an opening and closing ceremony, medals and accommodation in a school Games
village. It is hoped that the number of athletes and sports will grow each year. “The UK School Games
will showcase some of our finest young athletes, those young men and women who could go on to
represent the UK on the world stage,” said the Olympics Minister Tessa Jowell. “This is an excellent
build up to the London 2012 Olympic Games and Paralympic Games. Never before has there been
such opportunity for cities and communities across the country to harness the power of sport.”

Cities across the UK have until August 14 to bid for next year’s School Games and until October 16 for
the 2008-2011 events. The cost of hosting the School Games in the winning cites will be partly met
from a charitable trust, which is being established by Lottery distributors and the Government. The
Chancellor announced in his Budget that he would provide £6 million for the UK School Games and
the Lottery distributors will also provide a further £29 million for the Trust, which will support a range of
cultural and sporting initiatives in the run up to the London 2012 Olympic Games and Paralympic
Games. The guidance notes, which include the criteria against which applications will be judged, can
be downloaded from the Millennium Commission's website at www.millennium.gov.uk/news.

Stratford City partner should be appointed soon

LONDON & CONTINENTAL RAILWAYS and Westfield have said they will be looking to appoint a
residential partner “within weeks”, after the Australian retail giant acquired all the development rights
at Stratford City, which will be the site for the Olympic Village in 2012. Westfield closed the deal last
Monday (June 19), one working day after the expiry of a 42-day deadline set by LCR, which controls
the 170-acre site. They paid £140 million to buy the 75 per cent of Stratford City Developments that it
did not already own from the Reubens and Stanhope. Westfield will now work with LCR and the
Olympic Delivery Authority to appoint a partner to deliver 3,800 homes by 2010, as well as a 1.5m sq
ft shopping centre and 1m sq ft of offices. The problems inside the old consortium led LCR to step in
three months ago and take over paying the consultancy team, so the timetable would not slip. “It is a
relief to finally have the ownership issue behind us, but LCR must now have certainty in weeks, not
months,” said a spokesman for LCR.
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Warning over Olympic environment target

CONSTRUCTION FIRM Skanska has warned that companies involved in building London’s Olympic
Village could “miss the point” regarding sustainable waste management. The warning came as
Planning Minister Yvette Cooper suggested waste management was not a priority in developing new
building codes. Skanska chief executive Nick Pollard said an 80 per cent recycling target was possible
for the construction industry, which currently recycles under 50 per cent of waste generated. Yet he
said more pressure from clients and from the government was needed if the UK was to “win the
Olympic prize” for being environmentally friendly. Pollard said that without Government help, “There is
a real risk we will miss the point in our Olympic village entirely.”

The Government is currently reviewing environmental requirements
for the construction industry. However, also speaking at the
meeting, Cooper (pictured) suggested that sustainable waste
management was not her Department’s top environmental priority.
When questioned by the Waste & Resources Action Programme
(WRAP), whose mission is to accelerate resource efficiency by
creating efficient markets for recycled materials and products on the
importance, Cooper revealed her overriding concern was including
energy efficiency requirements. “Sustainable waste management
has got to be a part of our code, but that can’t be at the cost of
getting the code out there and used,” she said.

In her speech, Jennie Price, the chief executive of WRAP,
highlighted the benefits of the construction industry having a more
= sustainable attitude towards waste management. She said a good
attitude towards sustainability provided “fertile ground for change. This is a very traditional |ndustry
and its leaders have the opportunity to break that. Recycling really is a win-win proposition.”

Residents claim allotments will affect sport facilities

RESIDENTS upset by plans to relocate allotments from the new Olympic Park site to the Marsh Lane
playing fields have held a crisis meeting with officials from the London Development Agency. They
claim the development of eight 45x30ft allotment plots on 1.6 hectares of land in a corner of the
playing fields off Marsh Lane would affect the local community.

Although the planning permission will expire after the Games, resident Adrian Frost suggested there
was no guarantee the council would not grant permanent planning permission after the event. “|
belong to the Eton Manor Athletic Club in Marsh Lane and the implications for the well-being and
future of our club are obvious,” he said. “We will move on and it will carry on as allotments or go back
to being a brownfield site. We are losing 120 acres of our precious marsh and it is tragic that
community facilities are being lost for the Olympics. They are the sort of thing the Olympics is
supposed to be encouraging.”

Frost also said parking cars in Marsh Lane would be catastrophic, exposing the area to more dumping
and fly-tipping. He suggested moving the allotments the other side of Marsh Lane, nearer to the ex-
gasworks site already owned by the LDA. Martin Slavin, a member of the Hackney Marshes users
group, said hundreds of cyclists were angry that the path by the River Lea would be blocked off.
“Areas which may look derelict to outsiders can have environmental value, and community priorities
are pushed to one side,” he said. “Local acceptance becomes of lesser importance to staging the
event at whatever the cost.”

Leyton resident Rosemary Johnson walks across the Marshes to work every day, and she said the
land could be contaminated with asbestos, as it was a bomb site in the Second World War. “An Act
passed in 1904 protects some Lammas land as open space but it does not cover this corner of the
playing fields,” said a spokesman for the LDA. “The status of that corner of the playing field is
Metropolitan Open Land. We are doing a lot of site surveys in the Marshgate Lane area because a lot
of contaminants have been spilled into the soil and we need to remedy it. The intention is that once
the Olympics are over, the allotments will be moved back into the Olympic Park.”
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